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Michael T. Carpenter : The quot;Risk-Wisequot; Risk Management Planning Process (Wiley Global Finance 
Executive Select)  before purchasing it in order to gage whether or not it would be worth my time, and all praised The 
quot;Risk-Wisequot; Risk Management Planning Process (Wiley Global Finance Executive Select): 

2 of 2 people found the following review helpful. A thoughtful and superb readBy ClipperA thoughtful and superb 
read. A must for all investment professionals, financial educators and serious investors who want to understand risk 
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and risk mitigation. Michael has a gift for taking what can be a very complex subject and making it not only 
understandable but enjoyable! His behavioral solutions and strategies to investing, I suspect, will hold the test of time 
unlike rational market thinking with all of its complexities, rigidity and flaws.0 of 0 people found the following review 
helpful. Five StarsBy BLUE32THANKS0 of 3 people found the following review helpful. Few actionable ideasBy Dr 
ChasThis book is an example of a magazine article bulked out to be a book with very little useful content. I'm sorry I 
wasted my time on it.

From The "Risk-Wise" Investor, this chapter takes you through a step-by-step process to effectively manage risk. This 
risk planning strategy is dedicated to helping you become familiar and completely comfortable with an easy-to-use, 
very effective, and holistic risk management planning process. It's a system that you can put to work right away in 
preparing for and effectively managing the risks you'll face. Author and industry veteran Michael Carpenter believes 
the key to risk management is to recognize that business and financial phenomenon exists and to factor it into your 
investment thinking.This chapter demystifies risk management, covering:Portfolio strategies for all market 
conditionsActive and Passive risk management strategiesRisk AssessmentDecision Making Checklists

"Page by page, this reliable resource outlines the "Risk Wise" investment process, from properly identifying, 
understanding, and prioritizing risks to selecting risk reduction/management strategies and evaluating risk/reward 
tradeoffs mdash; all the way to explaining how to develop and implement a personalized action plan." (Transitions 
magazine, November 2009).From the AuthorLiving as we do in the most rapidly changing period in human history, on 
all fronts, dealing with uncertainty and the risk it generates is unsettling and on everyone's mind.In reaction to the 
increase in both the probability and impact of risks over the last 15 years, almost every major corporation around the 
world has created a new C-Suite position, the Chief Risk Officer. Even though the CRO's full time responsibility is 
managing enterprise-wide risks, sometimes risks occur that surprise even them and their best efforts.With CROs 
focused on managing large business's risks, who's responsible for managing the increasing array of uncertainties and 
risks we individuals face, every single day? Basically that job is left up to each of us, unless we are willing to let risks 
manage us and repeatedly subject ourselves to costly, painful, and unpleasant negative surprises. Even if we want to 
manage risk more effectively an enormous challenge is where to go to learn more about it.nbsp; In fact, most of us 
have had little or no training in risk and risk management or how to approach this multi-faceted, complex and often 
intimidating complex subject in a practical way.So where can one go to start learning about how to effectively manage 
risk and demystify risk management, in a user-friendly, non technical, practical real world way. The "Risk-Wise" Risk 
Management Planning Process, is a great place to start.Believe it or not, effectively managing the risks of our 
increasingly less certain world can be achieved by anyone. All that's necessary is to use the proven "Risk-Wise" 
method.nbsp; That method is based on identifying, understanding, and planning/preparing for risks in advance. Once 
you become familiar with and embrace this method, you'll minimize both the likelihood and impact of risks, plus 
convert risks that do occur from painful negative surprises into only inconveniences, and maybe even potential 
opportunities.Since its been proven over and over again that knowledge is the antidote to fear, implementing the "Risk-
Wise" Risk Management Planning Process will improve your understanding of risk as well as your confidence, peace 
of mind, and your overall success.From the Inside FlapFinancial markets, and investing itself, have changed 
dramatically over the last few years. Historic changes have created incredible new investment opportunities as well as 
unsettling new challengesmdash;increasing the potential impact of familiar old risks and the likelihood of totally new 
ones. With changes to the investment landscape continuing to occur more frequently, understanding and managing risk 
is now more important than ever. Written in a straightforward and accessible style, The Risk-Wise Investor is 
specifically designed to help you build a strong, knowledge-based under-standing of risk and risk management. It 
opens by reviewing our everyday life risk management process and then quickly reveals how to apply those same 
basic principles and well-honed life risk management skills in better understanding and managing investment risks. 
Page by page, this reliable resource skillfully outlines the "Risk-Wise" investment processmdash;from properly 
identifying, understanding, and prioritizing risks to selecting risk reduction/management strategies and evaluating 
risk/reward tradeoffsmdash;and shows you how to develop and implement your own personalized action plan. Along 
the way, you'll discover exactly what it takes to become a more effective "Risk-Wise" investor by: Using an 
empowering new definition of risk to minimize unpleasant, negative surprises Converting many risks into 
"inconveniences" and even potential opportunities Understanding your "risk biology" Focusing your risk management 
attention and resources in the right places Knowing which risks to avoid, and which to accept and/or manag 
Navigating extraordinary crisis events, bear markets, frightening volatility, and the extremes of business cycles With 
The Risk-Wise Investor as your guide, you'll be better prepared to manage common decision making and perception 
risks, as well as those risks that occur in roaring bull markets, frightening bear markets, and even uncertain market 
environments. But, most of all, you'll enjoy the peace of mind that comes from gaining a critical understanding of what 
it takes to be ready before financial risks become a reality. 


